SOME ASPECTS CONGERNING THE ECONOMICS OF
SOVEREIGN DEBT AND POSSIBLE INFLUENCES OF THE
COVID-19 PANDEMIC

Liviu-Daniel DECEANU?**, Gabriela BODEA®

@5 Babes-Bolyai University, Faculty of Economics and Business Administration,
Cluj-Napoca, Romania

Please cite this article as: Article History:

Deceanu, L.D. and Bodea, G., 2021. Some aspects Received: 3 November 2020
concerning the economics of sovereign debt and Accepted: 21 March 2021
possible influences of the COVID-19 pandemic.

Review of Economic Studies and Research Virgil

Madgearu, 14(1), pp.17-29.

doi: 10.24193/RVM.2021.14.71.

Abstract: In the last 10 years, the sovereign debt crisis and its effects have made
certain concepts, reserved until then only to specialists, to become elements of
current language — public debt, sovereign debt, default, over-indebtedness,
structural deficit, monetary policy, indebtedness ratios, sovereign debt effects,
IMF intervention, willingness to pay... The indebtedness and over-indebtedness
generated negative effects that affected not only the public finances, but also the
economic agents (businesses) and the population, fueled by the lack of vision and
responsibility of some governors. After the global economic crisis of 2008 and
that of sovereign debt after 2010, a better control of indebtedness was tried, a
more rigorous approach was implemented, but the Coronavirus pandemic that
manifested itself in 2020 (and continues to do so) brought back to the forefront the
problem of sovereign indebtedness and sovereign default.
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